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Message Text 

UNCLASSIFIED 

PAGE 01 KINGST 00666 102040Z 
ACTION ARA-10 

INFO OCT-01 ISO-OO AID-05 CIAE-00 COME-OO EB-08 FRB-01 
INR-07 NSAE-00 USIA-15 TRSE-00 XMB-04 OPIC-06 SP-02 
CIEP-02 OMB-01 ABF-01 /063 W 

110329Z 129343/73 

R 102020Z FEB 77 
FM AMEMBASSY KINGSTON 
TO SECSTATE WASHDC 4037 

UNCLAS KINGSTON 0666 

E.O. 11652: N/A 
TAGS: ECON, EFIN, JM 

SUBJECT: JAMAICA'S FOREIGN EXCHANGE RESERVES IMPROVE 
REF: (A) STATE 023055, (B) KINGSTON 0544 

1 . ON FEBRUARY 9, JAMAICAN FINANCE MINISTER DAVID COORE 
ANNOUNCED IN THE HOUSE OF REPRESENTATIVES THAT JAMAICA'S 
FOREIGN RESERVES WERE MINUS JS163.4 ON THE LAST DAY OF 
JANUARY. A MONTH PREVIOUS ON DECEMBER 31, 1976, 

FOREIGN EXCHANGES RESERVES WERE A MINUS JS193.6 MILLION; 

THUS IMPROVEMENT OF JS30.2 MILLION WAS REGISTERED 

OVER THE MONTH OF JANUARY. 

2. GROSS RESERVES AT THE END OF JANUARY WERE J$5 1 .3 
MILLION. AGAINST BANK OF JAMAICA LIABILITIES OF JS185.4 
MILLION AND COMMERCIAL BANK LIABILITIES OF J$29.3 MILLION. 

THE DECEMBER 1976 FIGURES WERE: GROSS RESERVES - 

JS33.4 MILLION; BANK OF JAMAICA LIABILITIES - 
JS198.8 MILLION; COMMERCIAL BANK LIABILITIES - 
JS28.2 MILLION. 
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Channel Indicators: n/a 

Current Classification: UNCLASSIFIED 
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Copy: SINGLE 
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Document Unique ID: 00 
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Format: TEL 
From: KINGSTON 
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ISecure: 1 
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